APPENDIX A

Interest Rate Forecasts

Dec Mar [ Jun Sep Dec Mar | Jun Sep Dec Mar | Jun Sep Dec Mar
2014 2015|2015 2015 2015 2016|2016 2016 2016 2017|2017 2017 2017 2018

Bank Rate 0.50 0.50| 0.75 0.75 1.00 1.00| 1.25 1.25 150 1.50| 1.75 2.00 225 2.50
Syr PWLB Rate 250 2.70| 2./0 2.80 290 3.00| 3.10 3.20 3.30 3.40f 3.50 3.50 3.50 3.50
10yr PWLB Rate 3.20 3.40| 3.50 3.60 3.70 3.80| 3.90 4.00 4.10 4.10|] 420 4.20 4.30 4.30
25yr PWLB Rate 3.90 4.00] 410 430 440 450/ 460 4.70 4.7/0 4.80| 480 490 4.90 5.00
50yr PWLB Rate 3.90 4.00| 410 430 440 450 460 4.7/0 4.70 4.80| 480 490 4.90 5.00




